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STEEL BOND CIRCULAR ODT

sir TO nr SPIT vrwr
ir I MV-

S1m UISOOOOO A Year In InUrnt-
Iliii the Kirnlnn rower of the SO-

ooomxi lliJsrrt Trrm of Bubsortjv
nrUH f Work

loneoxpwtetl preferred stock con-

version Plan of tho United State Steel
loll up by litigation foi

ninth WHH brought out yesterday Foll-

owing the monthly meeting of tim board of
directors of tire 8U 1 Corporation K H

chairman of the executive com-

mit out thls t menl-

it m etln of the board of directors of
Steel Corporation the forte of-

irculu In I writ to stockholder In con-

nection with carrying Into effect the bond
Bt r ion plnu w r

out during
un provides for the ifuuanc of M50-

MXirx l iniK 1200000 of which re
irlmnl for 1300000000 of preferred

iefk Ti l k tliu retired la entitled
ftiaiuiiiiv dividend of 7 per cent per

nmuin l clJ rtpremnU an Outgo of u-

oimaivear The IJJO000000 ot bonds to ho-

wu il l ar S por cent Interest which rcpre
MUM on outgo f MJ500000 a yenr Thera-

i therifnrc net raving of fljoo000 a year

whici have been under careful
rinllMtk Id preparation for over

for hatmonUins extending roundlniout
the winu plant will now b puahed for

ril with P lbl i

Th pre d nU of the various nubildlarro-
mp nl liav been In aeaslon here

l la vcek have glean their final approval
l the plaits

Mr Hary appended to at raent a
long IW cf projected additions
imprnven enl 10 the of Uiu Steel
forpomtimi Kol HM coil
dfB l

litlKii Stel Company at South Chicago-
ill N w own Iwurtli furniic PUnt bloom

iln vul-

irt S dii u HiMltlonai heating capacity
fi rui tnll soot inO Improvement uf the

rian ilipaituiflUt llioooo new blat
IurrM H7im
rii rn at furnace I to 4 XOHDUO addition to

J7liOOO-
iAlJtMiHi ill furnace

I 2 IKMOOu addllloiit-
fl mill luonoo

Sir try at South Chleapo
mill Joliet

Company

i

McKrflnpo-
rlif iVJ with addition

iH iiiW blast an uddltlonnl ie-
r n r onnvorttr Mild Installation ot now
w i r anil power plant luMee-

Vt of two addl
bond bUtt furnHuei with accessory
illitionil rolllni mllU

Ill tic
tinprovunentu at tun National

Tjlt1 department
HI fthiirf and at ltd Klverslde depart-
ment nt llo r W Va IJJ2400-

Aiwrlcan ateel And Win Company Va-

ntiLi In
hnil IMt tiurK and at
Vior iHr end Allentown ja works
HJ 0-

AniTCan Sheet HtepJ Company ririou
41 4Kt rh

i Hfcl
iiili Homotfkil Pa erection of an addl-

liwial rtlll Iruprovinent of-

nili mill and boiler
t Kiluar Work Bradford Ia

addition and In
ttillatlnn of new and modem blowing rn
tines i7SOOO-

A Works Muhall Pa Sundry

Steel Company additlan tnd Im
hrutviiFiit ta xl it New castle

IIHIalro Ohio and Ohi-
oI mnn

American Hoop Compnny Addition
nntmtt I itb Uii Pltt-

tiu g RId Uppr Union mlll Yountrttown
0 I 2 s0v-

ArriTlran Tn Pl t IntntUtlnn-
nt varl u mrdprn and Improved

i pf Ian lliiOOnon-
II C lkn DrcJrp-

Vllne Companies Frectlon of a cnitehr
lant ul Mtcb erection
f additional boutes snails and mtnlns-

m
companies Addltlona to

tock and
Iulii ill Meah and Northern Railway
uliith and Iron Slang fUllroad o
I ike Shore and Eastern Hallway rittuburc-
Mminfhlp Company

onnei ut total estimated
iot II27 Ml

total of nil the Items U
38000 0 It U estimated that when

thc are there will
l added to thw total annual capacity of
tlit u
tons of all products that under normal
Minditii n eamUiffH from this
luori fcd arid improved rapacity will l e
shout 7000000 a year that will
I a in of about S1nu-
ff a or n total of like 115-

Cwi a year added to the prontn of the

riroular f the preferred otockholdern-
ticned by 1 Co for tho

and appended to It IN a htate-
u t tlat it WM flmt In June 1102
t j that it Imiifl ha been delayed hy four
ilMont Miita for Injunction lit all of which
ix iurilmvi l vn In favor of
ciriitiiaUGii Th RUUeiiiKit ounttnueai

The nrtlre transaction a submitted to
K kLciltlen on May lIt 1WO2 ha IbiK

niraln again to judicial
and In everyde It u

I I M fv tli udcmen tot th New J rey
0 n I frr ir Ap Al rendered flr t-

li Ivrrr In ear
MihMr iwij and and

l MM il Ur m In February l i A

Iv In the Hod to C M will
all iorkhnMer The mo t-

IT tifyinj result uf the of th
n link the of direc-

tor i rlrlnal judcment that the plan for
ireh nive or
well itincvlved and ahould l

I1 1 i i rotitlnulnit and berirflt
I led Hint Kteel sid

it 1khiJdern both rlaww ibis clnti-
l r i r en approved p Hl l lute of

t i4rH f March I IDol
Tti wldcii U

it ft roliiinii Klve the t niM under which
In I Mr of th prfferrini stock of

1 1 IMI stutixi Kixrtl rooord
ii H M tf bitklrxMi on IB have

fed 10 fur tlm U4
liuiu that ii lo th

fcutM rlU for anti lake at ar ton
in r ar mr onnt fund gold
linU of Ih corx ratlon tl
ri t to iind to r rout of mount

te irHfnrri l ttnk In their

e i frrri lork Htui
r aiil Un Uva ifTtrwl In lli ii

Jt nunity 4 jllioiuiluta nri-
u ii ralil i in fur Lire Uiiuia 41

anriiml inifrml lu AII mount
i i u ual lo 10 IHT ocnl

Mi u th jirrfurnxl tofk tiiJln
i to tint UMii-

Miytlilti In Muck nr In i lii luiui-
i on iuiiU lu I U u l llt
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AMERICAN WOOLLEN PROSPERS

CapacIty of Mull Doubled and Rita W-

HoxtaeM Increased
At the annual meeting of the ctockholders

of tho American Voollon Company in Jersey
City ye terday John Hogg Francia W
Klttredp George E Billiard and J Clifford
Woodhull were elected dlrectoni Presi-
dent Ayer in hla report to the etockholdora
said that by and tho Intro-
duction improved machinery the capacity
of the milLs alnce the organization of the
company has been doubled At the
nlng of btubnem tho production
company was at the rate of 25000000-
ft year The for the twelve

ending Jan 3 1003 amounted to
and the actual dellverlee for

tho sereal months were at the yearly
rate of more than

The company expended taM year for
further and
equipment of mill I2S020M ThU In

completion of the new No S-

i

this mill accompanied the report U-
nliownd a about 700 t loaf
floor and 1000 loom

of productlng 7000000 worth of
Roods Ayer wdd
fhe of tho planta naa been

developed to a point expenditure
tho future will be

the Increaoe In bunlnrwi In the item of bank
loans amounting to 6390000
current accounts with and
tho current accounts and vouchers of the

plontn amounting to 5Z30i
Against appcuir IXM407 in
earth 14000745 in net account receivable
and 13013439 In raw materials and sup-
plies a total of quick aM t of 2303851-

1CHAXIIE l O11TII JEnSEV

Reported That Thomas A Xevlni U the
Head of a New Trolley gjTudpate

There arc good reononrt for bollevljiK that
thn North Jersey Struet Itallway Company
la about to undergo a change In ra-

tion There have been many rumoni afloat
concerning prospective changes In the
company for several months and it was
teamed from good sources yesterday that
n syndicate had been formed which IN on-

tho point of taking a long of the oem
panys planta Thomas A Nevin it
said U at the hood of tho movement and
according to the stories abroad yesterday

lit to start a
capital of M000000

Kald that he was
not in a fit tint Ion to anything jut now
concerning tho stories a now

Ovo capital No Inaim or tlie-

ortli lorsevs InterMs ho said had t n
arrongitl womd not My whether thviv
was possibility of eueli a lease being
given or

tVenlilvnt K of the North Jersey
St cot Railway Company wild that no
of the effects boon given on-

yrt He admitted having hoard the rurtiom
concerning the syndicate and the longterm
lease he tn whether

the change would be effected in the
immediate future

RUES SHOE MYK

International flanking forporatlon Ac
ijulrr Control

Control of tho tl000000 National Shot
and leather Bank at the corner of Broad-
way nnd Chambers Htreot hw been pur
chaynl by thn lutornational Banking Car

oration 11000000 A price close
to too it Is reported watt paid for the
and L atlior tock W L Mayor formerly
vicepresident of the Western National
flank and his friends hnvo had control of
tho Shoe and Leather Wink and not long
ago al became InteroMtod In the Interna-
tional flanking Corporation of which Mr
Moyer was electeit the prrsldont Gaza

Tlionuu H Hubbard who U chairman of
the board of directors of the International
Banking with other
form that corporation and It ex-
plained yesterday the entrance of

friends developed a com-

munity of interent
International Banking Corporation

will throw domestic bu iniwH tithe
to the Sloe and Leather Hank while the
latter bank will throw foreign bu tneA eo
tar an to the International Kinking
Corporation That it la alee

ac In banking

srofiK susruxns
4 n Turner 4 to Interrotnl In Mnua-

rhturtla Copper And en-

BOSTOV March 3 Tho firm of A B

Turner A Co members of Boston Stock
Exchange aligned to K M Edwards a

Tho assignment came
significantly after the decline yr t rday of
MasRachiiKctU Consolidated Mining Com-

pany stock in which the firm largol

A II Turner wan one of th directors of
the It was through tire efforts
of lilt firm that tin stoCk watt floated upon
the Boston market In The
was organized ori Feb I of that year and
it was i n IS W that were
listed on th Stock Exchange

It is considered that tIer firmV
misfortune is to itt effort to uitaln
the pri of lhn Massachusetts r l
cauw of It large holdiriRH Mr Turrwr-

ji refused to statement con-
cerning the cauHo of the failure Mr Ed-

wards wan not In town today but will
urrivt tomorrow

inu siiix TOHAV-

otnlnc to ai ui Niirthrrn Iacinra Plans
In Manllub-

aIn lil nt J lull of the Northern
Kncuritiu Coinpojiy who was town
yotUrday ha nollilng to My at prtMwtnt

about use Nonheni Jaclfluai application
u thu Manitoba I cialatur charter

It U generally UluiVixl thai th Nurtdorit-
Iaoiflo out for a nhara of
train haifa uf Manitoba Canadian tall
riutil lnt r U this anti inaluUiii
that th charter bt iit Ki Hill t uwni-

Mr lull id tlil lli t everything In Ih-

WV I WItS In khafiM H a I fur
uroM todny nn N lii trip fur n cni iiuii

At Ihi ncUl innotiilil f lies xfclnilit i

I Wo1 HHIIIM K V fi a4nUri Im issue
mhurlM kumu lilIes i a liy lit illii4ui-
f I 0 W Sit flint IHOItIB l t M r LVIt-

lliullVuMlIlu Uiltd IM kmltiillfud M-

r Ui niviiwmi Tit tant iln-

l umlvr IIMIII oMiuvwl 7 I

fur 11 Mll-
ttir l n ii w

Mil i 4 l M M-
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HAVE A TRILLION OR TWO

IT T EDSON A CO MAKE HO MUCH
GIVE IT AWAY

Yon Rich tilok Next D or to a Wall
onomUt Who Hat Got Ho

Rich 80 Hlmte4f Prtbably-
Throdch Nrttleot or Unsoclablllty

William T Edson A Co 80 Wall street
la the firm name of the latest getrich
quick concern to operate la Now York
The circular letters have flood-
ing the malls for nearly a month They
tell the old old story of millions to be mado
in discretionary pools

Edson A Co advise you U desirous of
placing your money where It will bring
forth good returns to communicate with
us immediately Three months ago a
party in Brooklyn put 100 in tho pool
He let hU profits accumulate and now
has over 3000 to hia credit

The person who reoelvad tho Utter from
which the above quotation U taken sent it
to turn BUN with the quotation marked
and tire deduction from the experience of
the party in Brooklyn that at the aama
rate of dividends Edson t Co would hay
to pay this client at the end of ono year

000000 and at the end of two year
45010000000000 To which bit of cipher-

ing was added the following comment
If 100 would in two yean make over

sixtyfive trillions think of Edson with
100 or 1000 such accounts Oh shades of
620 per cent Mlllerl

The offlooi of Edson 4 Co sire on the
third floor of the Levin Building The
fittings dont indicate that many dollars
have rolled In as yet There U the usual
getrichqulck groundglass partition which
makes most of the offloe a private offloe
The usual peephole Is out In one of the
panels

When a SUN reporter called yesterday
afternoon an unusually goodlooking young
woman stylishly gowned the In

U always alluring
dipclosod her brown
hole frame The reporter had been In-

formed that the man to for was a Mr
Blnclunar and for him he wed

WluU would you like to tee him for
aakod the young woman

Matter said the reporter
And who are you came query

The young woman whoee face grown
Item was that TUB StTN to
know things Then she laughed outright
and Mr
wwnHns such a man you know But
Mr Blackman contented to bo seen
tlm roiwrter was ushered into the nd

whowfl door bore the legend
Wall Strut Economist Tho letter
mm abovn was shown to the busy man

Uu read Il and exclaimed
Oee whlzl Itt written some letters

for urn but I never wrote anything liko
that Say I dont think
In much money but Im not In this enme
I run Hired Kconomist and I
It out aa often as I can Ive nothing to
do with this See Mr Edson or
Theyre the ones But some of them

tnal money dont they Look
nt Mackay A Co got a of It
They do n thing offer me a
I I hind made a wind
Id like to get In on a game like that

But I dont know the first tiring
about this otto Cant toll you a
What are you going to do Write a
about iw mean Oh I wouldnt do
that Whats the uw But dont talk to
mo Se Edison or Blaul They comn In

every morning the ones
I aint it

Arrested Turf Tipsier Let Oo
Ernest Mathews the turf tipster who

was amwted two weeks ago charged with
using the malls to promote a fraudulent
turf noheme was discharged by United
Stalest
for lack of evidence Offlor Inspector
Ahe Mid that be had been to
any wltneow living within n
distance who were wllllrg to appear against
MathowB

S nKWlER

Plate tp Too llec n r Raw Materials
and Freights Arr

Tin a new high nootd for yester-
day advancing to 30 cents a pound at
wlilch it sold last Juno Tin platt was nd
vanred and In explanation an of
the Tin Plate w

Tlie advance of 20 rents per U du
directly to the Increased lOt of raw rna

pig tin and coat anti to
higher freight M H

than X vmlK r n-
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FfKAltCIAL

WL Douglas 7 StockS-

AFEST INVESTMENT IN AMERICA-
Less than 300000 of the Issue of 1000000 Pre

ferred 7 Stock of the W L Douglas Shoe Co-

ot Brockton Mass Remains for Sale in Lots of
One Share or More II you want Some of this
OUtedge Stock You Must Act Quickly Stock
Pays 7 Annual Dividends SSXmmuir

SHARES ARE FULL PAID AND

Sold at Par 10800 One Hundred Dollars fact

ftJIIAlfCUL I

NON ASSESSABLE

¬

The rvason I am offering this stock for
sale U to perpetuate the business
I am offering Investment in-

Am rloa a onehalf in

lars worth of wagered rtock Is offered thn
public W Shoe Co U a

corporation probably the naoc-

trocoiutul front a nv
of any nhc oonotrn In this

property of th U absolutely
of sort

has sufficient cash capital to conduct a

op rata at Brorlrton Mass the lanpst
Owuid srwed e plant

and make more shoots of this kind
any other manufacturer In the world In

5 the dtlen In the
bent looations th Douglas own

outright and octirluct M shoe atOHM

v rr on of whloh xintribut to n t
profits of hnalntan Th company

It product to retail shoe
In towns It baa no store
Th Douglas busin ha ben proproua
for more IK years

In four yearn the bass iron than
doubled Thenet year 1

on more
than There has not been a year
In the twelve that this buriunw
Dot mId much more monr than an
meant oecMsary to pay 7 divldknd on
llnooOM-

Th of the company Is but
11000000 TM is
preferred etook and o common

the tock Is offered

cannot reoslvo one lint of dividend until
Tt has paid to preferred stock

bnldarn
The business in now and has tot

rwvsral years try Board of
r

ahoijld bUY this itcoV today while It or-
be secured at one
share This 7t preferred utooJc will Lung
a premium of IJ per two years

Thla stock U In the nature ef flrvt mart
on all th of the corn
or a t It may in tb future aocumu
No bonds or mortr P s can bo placed

FHiSCO TKItMlXAL IOlt lHiUr
Rumor That lie I llehlnd the Purehue

of a 81OOOOOO Site

SAN scoMarch 3 IUprvfi ntatlve
of Francisco Terminal
Ferry Company and the Stockton and
Btckwith PCM Railway Company hove
acquired a freight terminus In San Fran
deco at a co t of 1000000 This terminal
U situated on tho water lots of Potoro-
extvndlng from tho shore line at tine
Sprockets to the north tine

It comprised about seventy
six nricf and more
For the moet the site is under water

Humor unit George Gould U
the for n new

San Francisco another
transoontlmntal railroad by the easiest
route over SUrra Nevada

KW t V HOMtS

Amonnts to K23oooom or S3O-

OO OOO Alltliorlznl
The new issue of bond by the IxJiii vile

ansi Xaslivilld Ilailroad Company ninotmts
to 123000000 now collateral trust 5rO 4 per
coat booth of a total of JJOWiOOO nuthnr
ltd Of tire an unt 7XKw K1 an already
announced by J MurRan A Co will
exclmnKed for theMn atnnunl of nldts-
No doflnllo utaieainnt obtainable ye

a to what tlm will Im tho
remaining tlSUiuioi wheth r would

for other buruU or will pay
for ndilitdmal property or extermiuns A

bond li4iie
The colUteral under tho new IxiridN It WUH

report d In VIi jeMlnrtiav will bo
xinplo 044ono uni

fled 4n and 110rnfoo livlyliiual boiul-

nInrrt ulnularsThis lay
Appellate IHrtalfln Supreme Vos 14

It 1C 17 I X Jl S 7S l 7S SI-
Suprrne SwUI Ternilart I Motion

ralrrilar railed at loyi A V Iarl II Ki luirr
traIlers Iarl III Clear Motions Irmutrer

o IM Prrfertetl isea SOl SJT-
Oierersl ruendur Vna lt K17 ISIS llnV sit

tiLl JO IOM lOfl un IhOJ IM I U
lien its intorcr ialii l r raiinl t tnit A t-

Iart IV se unnnisiH t ts hole III
Iart V unilrlsml hen Can III-

Iart VI se urnnlilirl from 1sH III
iVu rollruail u s inallirin Ian II

se unnnslird HUori raixs vy 4ii-

T Mil IMA lan III r unrinsiinl-
Nns 24tS KIT 4U 711 VM W r JIIO-

J W J Jir MJ5 7 JIM MI TI
Lois 7i JM 7 11 3MI VIJ Jin

rich lKtStritin 3fm SM JW-
wilK7 J 7 M I W7 iui Tan V-

uDRiil rir CAAS fn o Iarl III V-

Clr r Cur fnm last III Itt VI fur in-
nnnH lieu jail III VII K-

unRniaheil t ai fioin III Iart VIII-
CairuiiltMariffl liUr Nu r lnnl rlit

oa Uo Iii J Tl lOliiMSlta i
till il 141 llU Jill UI 1U1 1 4 1U 7J H

till jail K4 JMt 4 tuf l JVA io Jell
MT j i mi i u w rim ucu

ir u JTM rail ru-
uinmiel M dim hail VIII Itn
r uurinUleil
III e ui i1 Ml C e lium VIII
lari Xlll utr la rll r I liuu-

iKurrotl Tvun CliauiUia roe viuUla-
WIIU uf llrurtUtr M it uu Mt
hue riuilIU rit lfilk A4l r 6 ulrii-

al Id a 4

A MVIIWM 1111 vifl y nrfw1-
ualU Uaili l i u

iii Sillu IIi iai III iLj-
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on the nt th company to l a
the of th

I no hatter Investment In
country now available to public

br
I

share to working people pron who

banks This U a good Investment for t
lint lnvKor qually good fer

All stook told month win
r oelv full six months divi-
dend th flrst day of nat July

nioot Marcau of all
book re and roord of the W L

Douvlaa Shoe Co Is Invited and
will be affodd any prospective

Investor or may
oome to corporation offlc at

V I DOUGLAS

How ta Get Tfes 7 Slick
1 M can get our or more share ot this

stock at ones ending
oa h certified aKok cashiers fx-

IViuH Bro m u
30DAY OPTION OERTIFICATI

In order to of tune and
perfectly for investigation day option

are

below atatinf the number cf

t roOd for 30 arid onn
Tints entails no en your

art Cut out the aodar-
ptlon flrrt and do your lnvrU eating after

W L Dnrnua DrofkUn Uaaa
Please term ot the W L

l a Shoe Comptnr tad option rent
tale me U purchase tblnr
till aaarm par r ai on

stock of the company U
slooTi that thIs request no
on mr part UvMllfattoB I sub-

scribe suck

Name Ill
Street

end an letters
L DOUGLAS Brockton MilS

I To the Debenture Holder

and Stockholders of the

PACIFIC PACKING

AND NAVIGATION CO

Tb undersIgned al the request 01 the holders-
of a large amount of the debenture bond and cap-

ital stock of the Pacific Packing and Kavtcatlua
Company have rouarntrd la act as a Comralllco
fur the lleorranlutnn of the sdalrs of the uld

n The Committee will forlbvllri prepare
an acrremrrit of deposit will flied with
the deposItary the Colonial Trait omr ny
722 llruadwar New York Olr on ThBrsdar
March Slh 1UO3

The holders of the debenture hondo and shurt
of Stock or vnllnc toast certlfiraten therefor of the

Parking and Mnation Cori n ate In
tiled on anil after saint slits to drpiiMt theIr re
sp tlve securities wi nald depositary which 1U

Issue nerotlable rrcrlpu or certlllralr of tie

Tine CommIttee will undertkr to prepare for the
ilcpoiltors a plan fur tlie rrortanlMilon of said
Compsny Any depositor nut awenlinj to curb

when formulated will under the terms of lIe

Hoc I or otliu trtst c rtinc te thcrefnr
Copies of tlie Hri oMt m y b ob

lalnJ appllratinn ot the deKi ltary
ew York r h M iwo

ioit u citvvn
Chairman
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PTNANC1AU

UNITED STATES STEEL CORPORATIONO-

ffice of J P Morgan Co

23 Wall Street New York

March 3 9031

To Holders of the Preferred Stock
of the United States Steel Corporation-

of record on March 16th 1903F-

or account and la bthalt o Ik United States steel Corporation and under and In pursuance of tk-
provtslooj of a certain ajrwrnent between that Corporation and the enderilf ned dated April I IMJ
approved by tb atockholdrn of the Corporation al a special meeting held Mar I U the undeplfaad
hereby offer to trcn bolder uf preferred stock of the United malm ttterl Corporation of record al th
close of bualaeu oh She alittemri dar of Uarvt 1W3 for durIng the period of ality day front aad
ann much dAte

I The preferenUal opportunity to subscribe for and to lake at par the TenSlity Year live Pr
Cent Slnklnr rued Gold flondi of tbr United SUtei steel Corporation la aueh even amounts I e tHt
or multlplea thereof at auch bolder ct preferred atock mel dealre In the aggregate not exreedlnr IW9-

OOOooo nor In any Inaunre exoeedlnt forty per rent of the par amount of the preferred stock atandlat
In the name o such holder ptelent of the books on lurch III lt 03
aertpllona hall b payable In prefrrrrd stock of the led states Steel Corporation at par that U to aar-

0Tt of such preferred utocV for each tMo of such bond and also
II The PIts opportunity his further option to make an additional itibicrlptlon payable cask

for bonds of utah Issue at par and Interest to an even amoint approximately equal o ten
of the rat amount f 4ht preferred atock ttandlnr In the name 01 ouch preferred alockholder on

March 1Mb
The sold bond are to bear date April and are to part of an authorized luue of ttvi000000

and the form thereof aa well aj of tba Indenture uf montage lien or pledge securing the aame I ta-

b satIsfactory to the undersigned
Tire Indenture of mortgage lien or pledge SecurIng Mid bond I tn hear dill April I IM and I to

be next In rank and almllar In terra to that securing lh bond of tbe United State Nice Corporation toy

IXMoooooo Uiued under and secured by the Indenture to the United Stale Trust Company 01 New York
dated April I int Tire proposed forte thereof which homver until the date of the execution thereof
will be subject to modification In any particular not hereto apeclfled may he examined by any recorded
bolder of preferred Mock on or after March IB IIPOJ at the office of tho Transfer Agent II Droadwar
New York or at this omee

Tbe bonds art to bear Interest at the rate of 5 per cent per annum from their date April I lIftS
every deposit of preferred stock under thla offer shall operate u a trnntJer to the steel Corporntton of alt
tight to dividends accruing on seth deposited stock after April deposited preferredlnara
will be held In the names In whIch ther are deposited until after the preferred tock hook atull irate cloned

for the dividend for the quarter endlnr April Ut payable May U 1901 TIre new bonds will be deliverable
a soon after the tatter date a they can bt prepared

Tbe principal of such bonda will bs payable la tlity yenrs hut they will b redeemable at tbe pleaaur
of the Corporation at any time after the expiration of ten year from the date thereof at 1IO ami accrued
Interest In leu than the whole Luue la redeemed M any one Slew the bonds to be redeemed art to
be designated by lot and the coupon bonds are to te redeemed nr l-

An annual sinking fund of Ilo100in la to be provided by United SUtea Steel Corporation for lbs
redemption ot the bonds The bonds will be uuurd as common bond each for the principal sum of 11001

or 14000 and u registered bond each for the principal sum of Koo 11000 unoo or of any multiple of
Siooo that may ue autnorUed by the Steel Oorporatlon The coupon bonds art to be eichnreble at say
lime for rtttitrred bonds and lit bonila when presented In even amounts ot llonoare to be
itchangeable for coupon honda at the will of tire holders upon terms to be stated In the Mid Indenture

tender tbe aild bonds and iMlrumeat Mcurlnr the same no action or proceeding either at law or
In equity can Instituted or maintained for the rnfnrcement or collection of Interest on the bonds or
for maturing the principal thertof br rwmon of a default by the Steel Company In the payment of any
Instalment of interest until alter such default In the payment of luch Instalment shall hare tasted for
the period of two years eontmuousJ-

ylibfrrlptloni for bonds whether parnbl to stack or rash must made on warrants ta
be Issued by the Vnlled state 8te l Corporation Such warrants will be latntd to holder
of preferred stork registered a such n the bo k of the Corporation at lbs close of kmtlaeu oa-

MartIt Ill ItHIS anil will b malle4 ta such bolder aa u possible thereafter at their respec-

tive ddre n aa shown by the books of tht Steel Corporation ffrb warraata will p cUy Ui

amount of hoed for wklck th said stockholder It entitled to subscribe parable preferred
Stork and aSs tb amnnjil of bands he la entitled te sibtcrlbt for la The privilege of sub
ncrlptlnn rear be transferred In writing In whole or In part ant tke warrants will bear aa ap-

propriate form of asilKnniept for this purpose
No subscription parable tn preferred slack will be red from any of preferred

shock unless he shall deliver certloreles for preferred stock dais endorsed for tran fer for an
meant at par equal to the portion of hH subscrIptIon In preferred stock In order la-

fAC IllUte the transaction stockholder who Intend to avail themselve of this privilege theild
before the closlnc of the bowks on March 10 10O3 hare their stock split up In certlftcMea of such
amount that they anrrender la payment of their subscription for bonds certlflratri of stack
for the exact amount reijolrert-

Sabtcrlptlons mnm be actually made or delivered on or before Kay loch at the offlr of Ute
ondenlgned

7 he terms and conditions of this ofler may be modified by written agreement between Ueain J p
Morgan 4k Oo and the United Stilts Sietl Corporatio-

nJ P MORCAN CO
FOR UNITED STATES STEEL CORPORATION

UNITED STATES STEEL CORPORATION
NOTICE SECOND ANNUAL MEKTIXO

Notice hereby la given that the Second Annual Meeting of Ih stockholders of lbs UnitedSUl jSteel-

Conwrntlon I11 be held at tbe principal oilce of the Corporailoa at the building of the Hudson Trust
Comi ny No II Newark Street In the City of llobokeo County of hudson han Jersey on Moadaj
the twealleth day of April IIMIX al 12 oclock noon for tht transaction of any and all buslae that
nay come tielore tbe meeting Including and voting upon tbe approval of bylaw aa
amended considering and voting upon the approval and ratification of all contracts bylairs pro

ceedlnn election and appointments by the Hoard of Directors or lbs Kxerulivo Commute or the K-

lnance Committee olnre tbe llrst annual meellnr f the stockholders of the Corporation on Ftbnury IT

1 J Occluding the purchase of the sleek ot the Lnlon Steel Company In which Director Henry C Frlck-

wu Interested and the purchase of the stock sod bonds of tht Troy steel Products Company In which
Kirntors John I Rockefeller and Henry II llo n were Interwtedi as act forth In the minute of Ih

Hoard of IHrrctors which until the meeting Ill In open to riamlnMlon by of record during
liutlncas huJM at tbe New York oRlre uf the Corporation 71 Broad ar tbe election of right directors to
hold ofTlre for three yenta unit tIre Octlon of Independent auditor to audit th books and account of-

tbe Corporation at the ul the nxal year
Tbe stock liansfrr booka WIll be closed at tine close of business on Monday the Itth day of March IMS

and ttlll l e rcofened at 10 oclock In the morning of Tuesday April list IMS

lit order of the Hoard of Director
RICHARD TRIMBL-

Ellotokcn Jersey March g lOiS Secretary

WE OFFER FOR SUBSCRIPTION AT 101 AND ACC3UED INTEREST

5000000
Union Steel Company

Five per cent FIRST MORTGAGE and Collateral
Coupon hold Bondi for 1000 each dated December

1902 due December lt IV52 lntcrt Coupon
Payable June Ut and December lit

TOTAL AUTHORIZED ISSUE 4BOOOOO3
PRINCIPAL AND INTHHIST QUAKANTKI2U UV TNt UNITIID 5TATCJ-

SJKKL which guaranty b oluu sad conitlluUi-
aa oblIgation ol that Coraoratlea superior to the payment

of dividend upon lu Pr rrd sad Common Stock

Full as to the and anJ terms of SUbscriptiOn
may k lad on application to the

SuhK tioivn ThurtdaVi March Sth 190
tot lx nu to k nude DII or Ieore March 7th Oil

Se fully rfcoinineuj these bouJs ai an iiivrstiiuiit ot unJoubicd security

CHAS D BARNEY COMPANY
52 broiidwuy N w VorK
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